Mayor Maio offered the following ordinance for lattuction and First Reading which was read
by title.

Ordinance for Introduction and First Reading [ Public Hearing on February 12, 2019]

Ordinance 2019-01 BOND ORDINANCE APPROPRIATING $431,800, AND
AUTHORIZING THE I SSUANCE OF $409,900 BONDS OR
NOTES OF THE BOROUGH, FOR VARIOUS
IMPROVEMENTS OR PURPOSES AUTHORIZED TO BE
UNDERTAKEN BY THE BOROUGH OF STANHOPE, IN
THE COUNTY OF SUSSEX, NEW JERSEY

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROU& OF STANHOPE,
IN THE COUNTY OF SUSSEX, NEW JERSEY (not less tha-thirds of all the members
thereof affirmatively concurring), AS FOLLOWS:

Section 1. The several improvements described in Section 3hisf bond
ordinance are hereby respectively authorized asrgeimprovements to be made or acquired by
The Borough of Stanhope, New Jersey. For thesaidral improvements or purposes stated in
said Section 3, there are hereby appropriateda$gective sums of money therein stated as the
appropriations made for said improvements or puposaid sums, except as described in said
Section 3, being inclusive of all appropriationsdtefore made therefor and amounting in the
aggregate to $431,800 including the aggregate $uB219900 as the several down payments for
said improvements or purposes required by law ao particularly described in said Section 3
and now available therefor by virtue of provisiona previously adopted budget or budgets of
the Borough for down payment or for capital impnoeat purposes.

Section 2.  For the financing of said improvements or purpcsed to meet
the part of said $431,800 appropriations not preditbr by application hereunder of said down
payments and grant, negotiable bonds of the Boreughereby authorized to be issued in the
principal amount of $409,900 pursuant to the L&ahd Law of New Jersey. In anticipation of
the issuance of said bonds and to temporarily iaaaid improvements or purposes, negotiable
notes of the Borough in a principal amount not exioey $409,900 are hereby authorized to be
issued pursuant to and within the limitations priésa by said Local Bond Law.

Section 3.  The improvements hereby authorized and the sepergbses for
the financing of which said obligations are to $&uied, the appropriation made for and estimated
cost of each such purpose, and the estimated max@anwount of bonds or notes to be issued for

each such purpose, are respectively as follows:
ESTIMATED MAXIMUM
APPROPRIATION AMOUNT OF BONDS
IMPROVEMENT OR PURPOSE AND ESTIMATED COST AND NOTES

(a) Acquisition by purchase and installation, as
necessary, including a fire gear washer and dryer
for use by the Fire Department of the Borough
and a live scan work station for use by the Police
Department of the Borough, together with all
equipment, appurtenances and accessories
necessary therefor or incidental thereto, all as
shown on and in accordance with the
specifications therefor on file or to be filed in the

office of the Borough Clerk and hereby approved
$40,600 $38,450

(b) Improvement of various roads in and by the

Borough by the construction or reconstruction

therein of roadway pavements at least equal in

useful life or durability to a roadway pavement of

Class B construction (as such term is used or

referred to in Section 40A:2-22 of said Local Bond

Law) including, without limitation, Young Drive,

MaryAnn Terrace, the Municipal Building parking

lot, the Post Office driveway and the Salmon Park

lot, together with all structures, appurtenances, 310,500 294,850



milling, curb and sidewalk reconstruction,
drainage improvements, retaining walls,
equipment, work and materials necessary
therefor or incidental thereto, all as shown on
and in accordance with the plans and
specifications therefor on file or to be filed in the
office of the Borough Clerk and hereby approved

(c) Acquisition by purchase of new and additional
vehicular equipment, including one (1) pickup
truck for use by the Department of Public Works
of the Borough and one (1) utility vehicle for use
by the Police Department of the Borough,
together with all equipment, appurtenances and
accessories necessary therefor or incidental
thereto, all as shown on and in accordance with
the specifications therefor on file or to be filed in
the office of the Borough Clerk and hereby
approved, the $63,700 hereby appropriated
therefor being exclusive of the sum of $34,600
appropriated therefor for the pickup truck on the
date hereof by a water utility bond ordinance
and a sewer utility bond ordinance of the
Borough

63,700 60,500

(d) Acquisition by purchase and installation, as
necessary, of new and additional equipment for
use by the Police Department of the Borough,
including licensing, software, lighting, cameras,
tablets, vehicle viewers and mobile docks,
together with all equipment, appurtenances and
accessories necessary therefor or incidental
thereto, all as shown on and in accordance with
the specifications therefor on file or to be filed in
the office of the Borough Clerk and hereby

approved
17,000 16,100

Totals $431,800 $409,900

The excess of the appropriation made for eacheoimiprovements or purposes aforesaid over
the estimated maximum amount of bonds or noteg isdued therefor, as above stated, is the
amount of the said down payment for said purpose.

Section 4. The following additional matters are hereby detewedi declared,
recited and stated:

(@) The said purposes described in Section 3 of thredmrdinance are not
current expenses and each is a property or imprenemwhich the Borough may lawfully
acquire or make as a general improvement, and ricopéhe cost thereof has been or shall be
specially assessed on property specially benetiectby.

(b)  The average period of usefulness of said purpogegwthe limitations of
said Local Bond Law and taking into consideratio@ tespective amounts of the said obligations
authorized for the several purposes, accordingpeéoréasonable life thereof computed from the
date of the said bonds authorized by this bonchardie, is 9.61 years.

(© The supplemental debt statement required by saallLBond Law has
been duly made and filed in the office of the BajlouClerk and a complete executed duplicate
thereof has been filed in the office of the Direatbthe Division of Local Government Services
in the Department of Community Affairs of the StafeNew Jersey, and such statement shows
that the gross debt of the Borough as defined id kacal Bond Law is increased by the
authorization of the bonds and notes provided ricthis bond ordinance by $409,900, and the
said obligations authorized by this bond ordinawdebe within all debt limitations prescribed
by said Local Bond Law.



(d)  Amounts not exceeding $45,000 in the aggregateirftarest on said
obligations, costs of issuing said obligations,ieegring costs and other items of expense listed
in and permitted under Section 40A:2-20 of saiddlddond Law may be included as part of the
costs of said improvements and are included iridtegoing estimate thereof.

Section 5.  All bond anticipation notes issued hereunder shature at such
times as may be determined by the Chief Financftt&, provided that no note shall mature
later than one year from its date. The notes &ieall interest at such rate or rates and be in such
form as may be determined by the Chief Financidic®f. The Chief Financial Officer shall
determine all matters in connection with the nagesed pursuant to this bond ordinance, and the
Chief Financial Officer’'s signature upon the nosésll be conclusive evidence as to all such
determinations. All notes issued hereunder mayebewed from time to time subject to the
provisions of N.J.S.A. 40A:2-8. The Chief Finahdcficer is hereby authorized to sell part or
all of the notes from time to time at public oryate sale at not less than par and to deliver them
to the purchasers thereof upon receipt of payménhe purchase price plus accrued interest
from their dates to the dates of delivery therebiie Chief Financial Officer is directed to report
in writing to the governing body of the Boroughtlaé meeting next succeeding the date when
any sale or delivery of the notes pursuant to busd ordinance is made. Such report must
include the principal amount, interest rate andumigés of the notes sold, the price obtained and
the name of the purchaser.

Section 6.  The full faith and credit of the Borough are hergibgdged to the
punctual payment of the principal of and interestloe said obligations authorized by this bond
ordinance. Said obligations shall be direct, uiboh obligations of the Borough, and the
Borough shall be obligated to levy ad valorem taMpen all the taxable property within the
Borough for the payment of said obligations anerest thereon without limitation of rate or
amount.

Section 7.  The capital budget or temporary capital budgethef Borough is
hereby amended to conform with the provisions af tardinance to the extent of any
inconsistency herewith and the resolutions prontattjay the Local Finance Board showing all
detail of the amended capital budget or temporapital budget and capital program as
approved by the Director, Division of Local Govemrmh Services, are on file with the Borough
Clerk and are available for public inspection.

Section 8.  This bond ordinance shall take effect twenty (28ydafter the
first publication thereof after final adoption, @®vided by said Local Bond Law.

On motion by Councilwoman Kuncken, seconded by Cibonan Romano and unanimously
carried by the following roll call vote, the foragg ordinance was introduced.

Roll Call:
Councilwoman Kuncken — yes Councilwoman Thistletabsent
Councilman Riccardi - yes Councilman Thornton — yes
Councilman Romano - yes Councilwoman Zdichockis- ye

On motion by Councilman Riccardi, seconded by Cdwoman Zdichocki, and unanimously
carried by voice vote, the Mayor and Council insted the Clerk to post the ordinance and
authorized publication of same.

Ordinance 2019-02 BOND ORDINANCE APPROPRIATING $82,000, AND
AUTHORIZING THE ISSUANCE OF $82,000 BONDS OR
NOTES OF THE BOROUGH, FOR VARIOUS
IMPROVEMENTS OR PURPOSES AUTHORIZED TO BE
UNDERTAKEN BY THE BOROUGH OF STANHOPE, IN
THE COUNTY OF SUSSEX, NEW JERSEY, FOR THE
WATER SUPPLY AND DISTRIBUTION SYSTEM OF THE
BOROUGH




BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH OF
STANHOPE, IN THE COUNTY OF SUSSEX, NEW JERSEY (not less than two-thirds of all
the members thereof affirmatively concurrings FOLLOWS:

Section 1. The several improvements describedenti@ 3 of this bond ordinance
are hereby respectively authorized as general ivepnents to be made or acquired by The
Borough of Stanhope, New Jersey. For the saidrakewmeprovements or purposes stated in said
Section 3, there are hereby appropriated the régpesums of money therein stated as the
appropriations made for said improvements or puwposaid sums being inclusive of all
appropriations heretofore made therefor and amogiii the aggregate to $82,000.

Section 2. For the financing gof said improverseast purposes and to meet the said
$82,000 appropriations, negotiable bonds of theoBgin are hereby authorized to be issued in
the principal amount of $82,000 pursuant to thedl@®@ond Law of New Jersey. In anticipation
of the issuance of said bonds and to temporarityrite said improvements or purposes,
negotiable notes of the Borough in a principal antonot exceeding $82,000 are hereby
authorized to be issued pursuant to and withinlithéations prescribed by said Local Bond
Law.

Section 3. The improvements hereby authorized thedseveral purposes for the
financing of which said obligations are to be igskuthe appropriation made for and estimated
cost of each such purpose, and the estimated max@anwount of bonds or notes to be issued for
each such purpose, are respectively as follows:

ESTIMATED
APPROPRIATION MAXIMUM AMOUNT
IMPROVEMENT OR PURPOSE AND ESTIMATED COST OF BONDSAND NOTES

(a) Acquisition by purchase of new and additional
vehicular equipment, including one (1) pickup
truck, together with all equipment,
appurtenances and accessories necessary
therefor or incidental thereto, all as shown on
and in accordance with the specifications
therefor on file or to be filed in the office of the
Borough Clerk and hereby approved, the $17,300
hereby appropriated therefor being exclusive of
the sum of $34,550 appropriated therefor on the
date hereof by a sewer utility bond ordinance
and a general capital bond ordinance of the

Borough
$17,300 $17,300

(b) Acquisition by purchase of new and
additional equipment, including composite
meters, together with all appurtenances and
accessories necessary therefor or incidental
thereto, all as shown on and in accordance with
the specifications therefor on file or to be filed in
the office of the Borough Clerk and hereby
approved, the $20,700 hereby appropriated
therefor being exclusive of the sum of $20,700
appropriated therefor on the date hereof by a

sewer utility bond ordinance of the Borough
20,700 20,700

(c) Improvement of the water supply and

distribution system in and by the Borough,

including the rehabilitation of water mains in and

along various roads, including Young Drive and

MaryAnn Terrace, together with all structures,

equipment, site work, work and materials 44,000 44,000



necessary therefor or incidental thereto, all as
shown on and in accordance with the plans and
specifications therefor on file or to be filed in the
office of the Borough Clerk and hereby approved

Totals $82,000 $82,000

Section 4. The following additional matters arectyy determined, declared, recited
and stated:

(@ The said purposes described in Section 3 of thisl lmedinance are not
current expenses and each is a property or impremewhich the Borough may lawfully
acquire or make as a general improvement, and n@pthe cost thereof has been or shall be
specially assessed on property specially benetiectby.

(b) The average period of usefulness of said purpogesmwhe limitations of
said Local Bond Law and taking into consideratio@ tespective amounts of the said obligations
authorized for the several purposes, accordingg¢ag¢asonable life thereof computed from the
date of the said bonds authorized by this bonchartie, is 26.3 years.

(© The supplemental debt statement required by sasdIlBond Law has
been duly made and filed in the office of the BgioClerk and a complete executed duplicate
thereof has been filed in the office of the Direaibthe Division of Local Government Services
in the Department of Community Affairs of the StatéNew Jersey, and such statement shows
that, while the net debt of the Borough determiaggrovided in said Local Bond Law is not
increased by this bond ordinance, the gross dethiedBorough as defined in said Local Bond
Law is increased by the authorization of the baats notes provided for in this bond ordinance
by $82,000, and the said obligations authorizethis/bond ordinance will be within all debt
limitations prescribed by said Local Bond Law.

(d)  Amounts not exceeding $8,000 in the aggregatenterést on said
obligations, costs of issuing said obligations,ieegring costs and other items of expense listed
in and permitted under Section 40A:2-20 of saiddlddond Law may be included as part of the
costs of said improvements and are included iridtegoing estimate thereof.

(e)  This This bond ordinance authorizes obligationthefBorough solely for
purposes described in paragraph (h) of section2gAof said Local Bond Law, and the said
obligations authorized by this bond ordinance arisdued for a purpose which is self-
liquidating within the meaning and limitations @csion 40A:2-45 of said Local Bond Law and
are deductible, pursuant to paragraph of (c) diced0A:2-44 of said Local Bond Law, from
the gross debt of the Borough.

Section 5. All bond anticipation notes issued hedeu shall mature at such times as
may be determined by the Chief Financial Officeovided that no note shall mature later than
one year from its date. The notes shall bearesteat such rate or rates and be in such form as
may be determined by the Chief Financial OfficEhe Chief Financial Officer shall determine
all matters in connection with the notes issuedipamt to this bond ordinance, and the Chief
Financial Officer’s signature upon the notes shaltonclusive evidence as to all such
determinations. All notes issued hereunder maghbewed from time to time subject to the
provisions of N.J.S.A. 40A:2-8. The Chief Financficer is hereby authorized to sell part or
all of the notes from time to time at public orvatie sale and to deliver them to the purchasers
thereof upon receipt of payment of the purchaseeius accrued interest from their dates to the
dates of delivery thereof. The Chief FinancialiG#f is directed to report in writing to the
governing body of the Borough at the meeting nagteseding the date when any sale or
delivery of the notes pursuant to this bond ordieais made. Such report must include the
principal amount, interest rate and maturitieshefhotes sold, the price obtained and the name
of the purchaser.

Section 6. The full faith and credit of the Borbuaye hereby pledged to the punctual
payment of the principal of and interest on thel sdiligations authorized by this bond
ordinance. Said obligations shall be direct, uitBohobligations of the Borough, and, unless



paid from revenues of the water supply and distidousystem of the Borough, the Borough
shall be obligated to levy ad valorem taxes upbthaltaxable property within the Borough for
the payment of said obligations and interest thekeithout limitation of rate or amount.

Section 7. The capital budget or temporary capiaget of the Borough is hereby
amended to conform with the provisions of this padice to the extent of any inconsistency
herewith and the resolutions promulgated by theaLBmance Board showing all detail of the
amended capital budget or temporary capital buageétcapital program as approved by the
Director, Division of Local Government Servicess an file with the Borough Clerk and are
available for public inspection.

Section 8. This bond ordinance shall take eff@enty (20) days after the first
publication thereof after final adoption, as praddy said Local Bond Law.

On motion by Councilman Riccardi, seconded by Cowoman Zdichocki and unanimously
carried by the following roll call vote, the foragg ordinance was introduced.
Roll Call:

Councilwoman Kuncken — yes Councilwoman Thistletabsent
Councilman Riccardi - yes Councilman Thornton — yes
Councilman Romano - yes Councilwoman Zdichockis- ye

On motion by Councilman Romano, seconded by Cowoailan Kuncken, and unanimously
carried by voice vote, the Mayor and Council insted the Clerk to post the ordinance and
authorized publication of same.

Ordinance 2019-03 BOND ORDINANCE APPROPRIATING $38,000, AND
AUTHORIZING THE I SSUANCE OF $38,000 BONDS OR
NOTES OF THE BOROUGH, FOR VARIOUS
IMPROVEMENTS OR PURPOSESAUTHORIZED TO BE
UNDERTAKEN BY THE BOROUGH OF STANHOPE, IN
THE COUNTY OF SUSSEX, NEW JERSEY, FOR THE
SANITARY SEWERAGE SYSTEM OF THE BOROUGH

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH OF
STANHOPE, IN THE COUNTY OF SUSSEX, NEW JERSEY (not less than two-thirds of all
the members thereof affirmatively concurrings FOLLOWS:

Section 1. The several improvements describeaati@ 3 of this bond ordinance
are hereby respectively authorized as general imgpnents to be made or acquired by The
Borough of Stanhope, New Jersey. For the saidakewmeprovements or purposes stated in said
Section 3, there are hereby appropriated the régpesums of money therein stated as the
appropriations made for said improvements or pueposaid sums being inclusive of all
appropriations heretofore made therefor and amogimi the aggregate to $38,000.

Section 2. For the financing of said improvemeanmtpurposes and to meet the said
$38,000 appropriations, negotiable bonds of theBgh are hereby authorized to be issued in
the principal amount of $38,000 pursuant to thedl@&ond Law of New Jersey. In anticipation
of the issuance of said bonds and to temporanigice said improvements or purposes,
negotiable notes of the Borough in a principal amawt exceeding $38,000 are hereby
authorized to be issued pursuant to and withidithiations prescribed by said Local Bond
Law.

Section 3. The improvements hereby authorizedla@deveral purposes for the
financing of which said obligations are to be is§ube appropriation made for and estimated
cost of each such purpose, and the estimated max@nwount of bonds or notes to be issued for
each such purpose, are respectively as follows:

ESTIMATED
APPROPRIATION MAXIMUM AMOUNT
IMPROVEMENT OR PURPOSE AND ESTIMATED COST OF BONDSAND NOTES

(a) Acquisition by purchase of new and additional
vehicular equipment, including one (1) pickup $17,300 $17,300



truck, together with all equipment,
appurtenances and accessories necessary
therefor or incidental thereto, all as shown on
and in accordance with the specifications
therefor on file or to be filed in the office of the
Borough Clerk and hereby approved, the $17,300
hereby appropriated therefor being exclusive of
the sum of $34,550 appropriated therefor on the
date hereof by a water utility bond ordinance
and a general capital bond ordinance of the
Borough

(b) Acquisition by purchase of new and
additional equipment, including composite
meters, together with all appurtenances and
accessories necessary therefor or incidental
thereto, all as shown on and in accordance with
the specifications therefor on file or to be filed in
the office of the Borough Clerk and hereby
approved, the $20,700 hereby appropriated
therefor being exclusive of the sum of $20,700
appropriated therefor on the date hereof by a
water utility bond ordinance of the Borough

20,700 20,700
Totals $38,000 $38,000
Section 4. The following additional matters arectwy determined, declared, recited

and stated:

(@) The said purposes described in Section 3 of thisl lmndinance are not
current expenses and each is a property or imprexrewhich the Borough may lawfully
acquire or make as a general improvement, and nofpthe cost thereof has been or shall be
specially assessed on property specially benefiteatby.

(b)  The average period of usefulness of said purpogbgwthe limitations of
said Local Bond Law and taking into consideratio@ tespective amounts of the said obligations
authorized for the several purposes, accordinggag¢asonable life thereof computed from the
date of the said bonds authorized by this boncharttie, is 10.44 years.

(© The supplemental debt statement required by sasdIlBond Law has
been duly made and filed in the office of the BgoClerk and a complete executed duplicate
thereof has been filed in the office of the Direaibthe Division of Local Government Services
in the Department of Community Affairs of the StatéNew Jersey, and such statement shows
that, while the net debt of the Borough determiaggrovided in said Local Bond Law is not
increased by this bond ordinance, the gross dethiedBorough as defined in said Local Bond
Law is increased by the authorization of the baats notes provided for in this bond ordinance
by $38,000, and the said obligations authorizethis/bond ordinance will be within all debt
limitations prescribed by said Local Bond Law.

(d)  Amount not exceeding $4,000 in the aggregate farést on said
obligations, costs of issuing said obligations,ieegring costs and other items of expense listed
in and permitted under Section 40A:2-20 of saiddld@ond Law may be included as part of the
costs of said improvements and are included iridtegoing estimate thereof.

(e)  This bond ordinance authorizes obligations of tbeoBgh solely for
purposes described in paragraph (h) of section2JAof said Local Bond Law, and the said
obligations authorized by this bond ordinance arsdued for a purpose which is self-
liquidating within the meaning and limitations @csion 40A:2-45 of said Local Bond Law and
are deductible, pursuant to paragraph of (c) diced0A:2-44 of said Local Bond Law, from
the gross debt of the Borough.



Section 5. All bond anticipation notes issued hedeu shall mature at such times as
may be determined by the Chief Financial Officeovided that no note shall mature later than
one year from its date. The notes shall bearesteat such rate or rates and be in such form as
may be determined by the Chief Financial OfficEhe Chief Financial Officer shall determine
all matters in connection with the notes issuedamt to this bond ordinance, and the Chief
Financial Officer’s signature upon the notes shaltonclusive evidence as to all such
determinations. All notes issued hereunder magbewed from time to time subject to the
provisions of N.J.S.A. 40A:2-8. The Chief Financficer is hereby authorized to sell part or
all of the notes from time to time at public oryatie sale and to deliver them to the purchasers
thereof upon receipt of payment of the purchaseerius accrued interest from their dates to the
dates of delivery thereof. The Chief FinancialiC¥f is directed to report in writing to the
governing body of the Borough at the meeting nagteeding the date when any sale or
delivery of the notes pursuant to this bond ordoeais made. Such report must include the
principal amount, interest rate and maturitieshefmotes sold, the price obtained and the name
of the purchaser.

Section 6. The full faith and credit of the Borbugye hereby pledged to the punctual
payment of the principal of and interest on thel sdaligations authorized by this bond
ordinance. Said obligations shall be direct, uritchobligations of the Borough, and, unless
paid from revenues of the sanitary sewerage sysfeéhe Borough, the Borough shall be
obligated to levy ad valorem taxes upon all thebdex property within the Borough for the
payment of said obligations and interest theredhaut limitation of rate or amount.

Section 7. The capital budget or temporary capiiaget of the Borough is hereby
amended to conform with the provisions of this padice to the extent of any inconsistency
herewith and the resolutions promulgated by theaLBmance Board showing all detail of the
amended capital budget or temporary capital buageétcapital program as approved by the
Director, Division of Local Government Servicess an file with the Borough Clerk and are
available for public inspection.

Section 8. This bond ordinance shall take eff@enty (20) days after the first
publication thereof after final adoption, as praddy said Local Bond Law.

On motion by Councilman Riccardi, seconded by Cowocnan Kuncken and unanimously
carried by the following roll call vote, the foragg ordinance was introduced.

Roll Call:
Councilwoman Kuncken — yes Councilwoman Thistletabsent
Councilman Riccardi - yes Councilman Thornton — yes
Councilman Romano - yes Councilwoman Zdichockis- ye

On motion by Councilman Romano, seconded by Cownailan Zdichocki, and unanimously
carried by voice vote, the Mayor and Council insted the Clerk to post the ordinance and
authorized publication of same.



